
COST SHARE AGREEMENT

BETWEEN

THE TOWN OF FOUNTAIN HILLS

AND

CHAPARRAL CITY WATER COMPANY

THIS COST SHARE AGREEMENT (this "Agreement") is entered into as of
April 21,2016, between the Town of Fountain Hills, an Arizona municipal corporation
(the"Town"), andChaparral CityWaterCompany, an Arizona corporation ("CCWC").

RECITALS

A. The Town is the record owner of certain real property, Maricopa County
Assessor's parcel number 176-13-617W, at the location depicted on Exhibit A. attached hereto
and incorporated herein by this reference (the "Town Property").

B. CCWC is the record owner of certain real property, as depicted on Exhibit A.
adjacent to the Town Property, Maricopa County Assessor's parcel number 176-13-617G and
Maricopa County Assessor's parcel number 176-13-617J, where it operates a retention basin and
storageand treatmentfacility (collectively, the "CCWC Property").

C. The Town and CCWC entered into that certain Temporary License Agreement,
dated August 28, 2015, whereby the Town granted CCWC access over certain portions of the
Town Property to access the CCWC Property.

D. The Town plans to construct a fire station (the "Fire Station") on the Town
Property. In connection with the construction of the Fire Station, the Town desires to design and
construct a driveway over certain portions of the CCWC Property, as conceptually depicted on
Exhibit B. attached hereto and incorporated herein by reference. The driveway will provide
shared access to the Fire Station and to the CCWC Property.

E. The Town and CCWC have agreed, subject to the provisions of this Agreement,
that the Town will perform the Work (defined below) and the parties will equally share the cost
of the completion of the Work.

F. The Town and CCWC desire to enter into this Agreement to establish the parties'
rights and responsibilities with respect to (i) the completion of the Work and (ii) reimbursement
to the Town of50% of the costs associated with the completion ofthe Work.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing recitals, which are incorporated
herein by reference, the following mutual covenants and conditions, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Town and
CCWC hereby agree as follows:
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